Department of Economics
Course Outline

UNIVERSITY OF
CALGARY Term: Winter 2009

Course: Economics 423 Section: 01
[International Macroeconomics]

Time; TR 12:30-13:45 Place; ST 125

Instructor: Dr. Z. Janko

Office: SS 450 Telephone:  220-6101

Office TR 14:00-15:00 or by E-mail: zjanko@ucalgary.ca
Hours: appointment

Textbook(s):

There is a reader compiled by me on sale at thkdtoe. In principle it acts as a text for the
course.[Required]

Additional reading(s):
Additional readings WILL be required though out teegth of the course. This reading will be
provided directly by me and posted on blackbopRequired]

Book(s) on Reserve:
None.

Course Outline;

The main focus of the course is on exchange raerrdaation. We will analyze the impact of
monetary policy, fiscal policy, and other factorstbe exchange rate under fixed vs. floating
exchange rate systems in the context of a strdatwwdel. In addition we will cover the
following topics: long run theory of exchange rdteancial crises, capital mobility and capital
controls, other exchange rate regimes such asrdalleon, currency boards, currency baskets,
and monetary unions (such as the EMU).
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Economics 423 (01) Course Outline continued Pagied?

Part A: Introduction to the Current Account and the Long Run Theory of Exchange Rates
1. The balance of payments
2. Purchasing power parity

Part B: Policy in Open Macro Economies
3. Introduction to exchange rates
4. A structural model with fixed and floating excharrgées — understanding business
cycle fluctuations (key indicators)

Part C: Topics
5. The Current Financial Crisis
6. Capital Flows and Capital Controls
7. Other Exchange Rate Systems

L ectures

| do not provide any power point notes. It is eotpd that students attend all lectures and write
notes of key points as well as read the relevameémnad If a student misses a class for whatever
reason, check blackboard for the material thateeagred in class.

When absolutely necessary | will provide brief rsobé clarifications and additional problem set
guestions.

| also provide study guides for the midterm andfihal.

Cour se Requirements

Midterm
There will be one midterm test, which will be haida classroom.

Make-up examination and deferred examination vatllme giverexcept in cases of extreme
personal emergencies, in which case the student MUST contact me ASARake
arrangements for a make up.

Students who are unable to write the midterm bexatiadocumented iliness, family
emergency or religious observance will have thetennd weight shifted to the final. Itis
strongly recommended that students do not missdéenm examination.

Group Project + Participation

Students will be asked to participate in a groumgut. Students will be asked to read articles on
a topic related to International Macroeconomicstena short paper on the topic and present
their work to the classA critical assessment of thearticlesisa must. Further details and
specific instructions will be provided at a futuate.

It is expected that all students participate equalkhe project. It is the responsibility of gmu
members to inform me of any student that failsadipipate in the project or is participating to a
limited capacity or is making himself/herself ungafale.

Note that participation refers to participationtbe group projecas well as attending all group
presentations.
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Assignments
There will be 2 assignments that will be due byogi8 on the due date, one given before the

midterm, the other after the midterm. If you anable to attend the class, you can turn your
work in at the main office of the Economics Depatin | do not accept any latework!! NO
EXCEPTIONS!! You will be given more than enough time to comptétwork.

Final Exam

The final exam is cumulative and is 2 hours asduleel by the Registrar’s office. More
information will be provided towards the end of teem.

Blackboard

| will post announcements on blackboard. It isghealents responsibility to check blackboard
regularly to be aware of any new announcementsgh B@V assignments will be posted on
blackboard as well.

All graded material will be posted. If you notiae error in the recording of your marks, contact
me ASAP to make the necessary changes.

The final exam grades will be posted on blackb@srdoon as they are available along with the
final letter grade.

Grade Deter mination

The weights given to each course requirement aengh the table below:

Midterm Test 1 35%
Group Project + 15%

Participation
Assignments 15%
Final Examination 35%

Note: the date of the midterm isMARCH 3'¢

A passing grade on any particular component otthese is not required for a student to pass
the course as a whole.

Tests, assignments, project, and final exam ar&edasn a numerical (percentage) basis. The
course grade is then calculated using the weighlisated above. The grade distribution used to
convert numerical values to letter grades is givelow:

A+ 97-100 B+ 87-89 C+ 77-79 D+ 67-69
A 92-96 B 83-86 C 73-76 D 60-66
A- 89-91 B- 80-82 C- 70-72 F 0-59

| reservetheright to changethe grade conversion chart at MY OWN

discretion, if | feel it is necessary to more fairly represstitdent achievement, especially if the
distribution of grades determined using the aforgtineed conversion chart appears to be
abnormal.

.14



Economics 423 (01) Course Outline continued Pagie/
OTHER NOTES:

» Students seeking reappraisal of a piece of gragtedwork (midterm, paper, etc.) should
discuss their work with the Instructor withfifteen days of the work being returned to the
class.

» Calculators WILL NOT be allowed during the writin§ tests or final examinations.

» There will be a Registrar scheduled final examorgtliasting 2 hours to be held in a
classroom.

* Tests and exams WILL NOT involve multiple choiceegftions.

* The instructor reserves the right to give extralitrat any time during the course without
prior notice.

* The Final exam will be comprehensive.

* Itis the student's responsibility to request anadeaccommodations. If you are a
student with a documented disability who may regjacademic accommodation and
have not registered with the Disability Resourcet@x please contact their office at
220-8237. Students who have not registered walDtisability Resource Centre are not
eligible for formal academic accommodation. Yoe also required to discuss your
needs with your instructor no later than fourtebf) days after the start of this course.

Students’ Union Vice President Academic:
Pamela Weatherbee
Phone: 220-3911
E-Mail suvpaca@ucalgary.ca

Students’ Union Faculty Representative (Social I8ms)
Teale Phelps Bondaroff
Phone: 220-3913 Office: MSC 251
E-Mail socialscirep@su.ucalgary.ca

Society of Undergraduates in Economics (S.U.E.)
www.ucalgary.ca/sue/

Safewalk / Campus Security: 220-5333

* % * % %
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