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Course Objectives:

The course will introduce students to petroleunmecaics. The course materials and lectures willi$oc
on the international crude oil market. (Econ32&uies intensively on the US and Canadian crude oil
market.)

Course coverage will include

o A review of the simple analytics of oil price detenation, netback analysis from a producer’s
perspective, and the history of international oitgs;

o Review of major sources of data on the internafigetroleum industry;

o Review of demand, supply, perfect and imperfectpetition, and profit maximizing allocation
of an exhaustible resource stock;

o Survey of major events in the evolution of the ewaits of the world crude oil market from
1900 to the present, with particular emphasis eny#ars since the formation of OPEC in 1960,
and the commoditization of the oil market since@,%hd the evolution of the National Oil
Companies that now control some ninety percert@frorld’s oil reserves;

o Overview of the refining sector, the transportatdpetroleum products, and the market for
finished products in an international context.

o Developing in students the skills necessary forctitecal evaluation of news stories about the
international petroleum industry.

o Refinery economics, including the trend towardmeigy for export.

o New boutique and alternative fuel trends and haey thffect market prices and volatility.

As a course that deals with a particular industiydents will be exposed to a fair bit of jargontigalar
to the petroleum industry.

Course Outline:
A detailed course outline, including the mater@isered in each week’s lectures, will be availaiie

the course webpage locatechéip://pareto.ucalgary.ca/courseEhe course webpage is also available
through the Blackboard web portal.

Grade Determination and Final Examination Details:
The grade will be based upon three in-class quiameshe final exam as follows:

In-class Midterm Exam (Junef0  30%
Term Paper (Due June24 30%
Final Examination (comprehensive) 400,

The final exam will be scheduled by the Registrad held in the classroom. It will be of two hours
duration.

The final course grade will be obtained by weightihe numerical values on the various exams and
translating the numerical result---rounded to tharest whole number---back into a final letter gréat
the course. The numerical-letter grade cut-oftigalwill be as follows
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A+ 99-100 B 82-87 C- 70-71
A 92-98 B- 80-81 D+ 68-69
A- 90-91 C+ 78-79 D 60-67
B+ 88-89 C 72-77 F 0-59

A passing grade on any particular component otthese is not required for a student to pass the
course as a whole.

Non-programmable calculators will be allowed durihg writing of tests or final examinations.
Notes:

» Students’ papers will be returned during regulassltime or at the time of the final exam.
Papers may also be picked up by students durindgae@ffice Hours. Student coursework not
picked up by the date of the final exam will becdisled.

» Students seeking reappraisal of a piece of grasted work (term paper, essay, etc.) should
discuss their work with the Instructerthin seven days of the work being returned to the class.

- THEREWILL BE NO MAKEUP OR DEFERRED MIDTERM EXAMINATION under
any circumstances, nor may the midterm exam béenrgarly. Students unable to write the
midterm exam because ddécumented iliness, family emergency or religious observandé w
have the weight shifted to the final examinatiotimeowise a grade of zero will be assigned.

» Itis the student's responsibility to request anadeaccommodations. If you are a student with a
documented physical, mental or social disabilityowmay require academic accommodation and
have not registered with the Disability Resourcet@x please contact their office at 220-8237.
Students who have not registered with the Disglitisource Centre are not eligible for formal
academic accommodation. You are also requiredstusls your needs with your instructor no
later than fourteen (14) days after the start efdburse.

Students’ Union Vice-President Academic:
Meg Matrtin
Phone: 220-3911
E-mailsuvpaca@ucalgary.ca

Students’ Union Faculty Representative (Social 1I8me)
Chris Kalantzis
Phone: 220-3913 Office: MSC 251
E-mail socialscirep@su.ucalgary.ca

Society of Undergraduates in Economics (S.U.E.):
www.ucalgary.ca/sue

Safewalk / Campus Security: 220-5333
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