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concerned with a systematic understanding of the economic behaviour of consumers and firms. Moreover, it seeksto
address the social consequences of the behaviour of these economic agents. While students do not need knowledge of
calculus to complete this course, the course will make extensive use of algebra. Please note that cal culus compatible



most,wpsstmpﬂunrmatemuﬂmrdmm W@W&W@t@l gdrthélihesH ¢otesest proledenimepquiante of this
demﬁrgmmmmmmmmm chwces Mt@ﬁﬁﬁ@’ﬁg)daﬁa oseliEsn Yhigla in turn depend on the interaction of
iv) preferences and constraints on time, ingRRRJRCBPPYPENs Or ability. Thisframework explains how choices can be
V) understood in terms of incremental orw&hg%g%@mgﬁggiggﬂg,mw changing an individual's perception of
2 Ccohbsssdneisssatal costs or benefits will change behaviour.
i)® Students will master equilibrium angbys sy ving aggregating over the choices of individuals and insuring that
i) these choices are consistent (i.e. indiv@b’ﬂﬁﬂmi& do they arein fact able to do). Equilibrium analysis underlies
i) how economists explain resource allomaw@p%%gnomy. A key part of equilibrium analysisis understanding
iv) comparative statics (i.e. how the equi I&H%ﬁﬂgwmiti ons change).
vy Students will understand the strengtprmé%ﬂgs, and value judgments underlying the notion of efficiency.

3. Ne&UiSCYy HrBsYaAteRyvhich economists measure the social desirability of resource allocation.

i)
i)
iii)
iv)
v)
4. The Competitive Model
i)
i)
iii)
iv)
v)
vi)

Characterization of Technological Possibilities
Profit Maximization

Sunk Costs, Opportunity Costs, and Capital
Cost Minimization: Long and Short Run
Applications

Assumptions
Short-Run Equilibrium
Long-Run Equilibrium
Economic Rent
Comparative Statics
Applications

5.  The Use and Usefulness of Economics in the Determination of Public Policy

i)
i)

Equity vs Efficiency
The Role of the Government (An Introduction to Econ 357!)


http://blackboard.ucalgary.ca/webapps/login
mailto:suvpaca@ucalgary.ca
mailto:socialscirep@su.ucalgary.ca
http://www.fp.ucalgary.ca/econ

